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IMPORTANT INFORMATION
•	 A gift annuity is not a commercial annuity contract. 

•	 A gift annuity is not an investment. It is a contractual 
charitable gift that promises a lifetime fixed income 
stream backed only by the assets of the Raymond 
James Charitable Endowment Fund. 

•	 A gift annuity will not provide the same level of income 
as a comparable commercial annuity contract.

•	 A charitable gift annuity contribution will create a 
partial income tax deduction. The entire contribution 
is not deductible. Depending on your tax situation, the 
entire amount of the deduction created may or may not 
be fully deductible. Consult your tax advisor for the 
specific application to your situation. 

•	 This gift annuity represents Raymond James 
Charitable Endowment Fund’s unsecured promise to 
pay the annuity amount for the life of the annuitant(s).

•	 This gift annuity is backed ONLY by the assets of the 
Raymond James Charitable Endowment Fund. This 
gift annuity is not underwritten, backed or otherwise 
an obligation of Raymond James Trust N.A., Raymond 
James Financial, Inc. or any affiliate. This gift annuity 
is not backed by any state annuity guaranty fund.

•	 A gift annuity transaction is IRREVOCABLE. 

•	 The amount of the annuity may not be assigned.

•	 This brochure provides general tax information but 
is not intended to provide specific tax advice or 
information applicable to your situation. If you have 
specific tax questions or concerns, contact your tax 
advisor. Please read the entire brochure.

•	 The Raymond James Charitable Endowment 
Fund does not issue gift annuities in Alabama, 
Arkansas, California, Hawaii, Maryland, New 
Jersey, New York, North Dakota, Washington, 
and Wisconsin.

What is a Gift Annuity?

A gift annuity is a simple contract between the donor(s) 

and a charity. In this case the charity is the Raymond 

James Charitable Endowment Fund (hereafter RJCEF). 

In exchange for the donor’s(s’) contribution, the RJCEF 

promises to make fixed payments for life to one or two 

individuals (usually, but not necessarily, the donor(s)). 

The individual(s) whose life(ves) are used to measure 

how long annuity payments are due is(are) called the 

annuitant(s). The amount paid is based on the age(s) of 

the annuitant(s), in accordance with the RJCEF’s rate 

schedule (see below).

Gift annuities are contractual relationships governed by 

applicable state law. They are not securities regulated by 

the federal Securities and Exchange Commission, state 

securities or Insurance Commissioner. 

Gift annuities are irrevocable transactions. Once a gift 

annuity contribution has been accepted and the gift 

annuity agreement is signed, the principal amount of the 

contribution cannot be returned.

Is a gift annuity the same as a 

commercial annuity contract  

issued by an insurance company?

No. A gift annuity is not the same as a commercial annuity 

and the act of establishing a gift annuity with the RJCEF 

is not, and should not be viewed as, an investment. Rather, 

it is a way to receive annuity-like payments while making 

a charitable donation. In this respect, all gift annuities, 

including one issued by the RJCEF, are different from 

commercial annuities. Gift annuities are not regulated 

by state insurance commissions (or similar regulatory 

bodies) and do not participate in state level insurance 
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guaranty funds. However, the fact that you are making a 

charitable gift may provide you with tax benefits, including 

a current federal income tax charitable deduction (if you 

itemize your deductions), annuity payments which are 

partially tax-free, as well as gift and estate tax savings.

Who is promising to pay this  

gift annuity?

This gift annuity is an unsecured, general obligation of the 

RJCEF. The RJCEF is a Florida charitable trust operating 

under an irrevocable agreement dated June 19, 2000. The 

RJCEF is controlled by a board of directors (hereafter 

“Board”) that currently has five members: Thomas Wilkins, 

chair, Frances Z. Neu, James A. Fulp, Nicole Johnson and 

Erik Fruland. They serve in that capacity until the earlier of 

their resignation or death. The board may, in its discretion 

choose to expand its membership.

The RJCEF board has entered into a contract with RJTNA 

to serve as its trustee. RJTNA is a wholly owned subsidiary 

of Raymond James Financial, Inc. (RJF). RJF is a financial 

services firm with its headquarters in St. Petersburg, 

Florida. RJF is engaged in a variety of financial services 

including retail and institutional brokerage, investment 

management, banking and trust services. Certain RJF 

subsidiaries, including Raymond James & Associates, Inc., 

Raymond James Financial Services, Inc. and Eagle Asset 

Management may, from time to time, provide services to 

and be compensated by the RJCEF.

Neither RJTNA nor RJF nor any other subsidiary or 

affiliate is a party to gift annuities issued by the RJCEF. 

Neither RJTNA nor RJF nor any other subsidiary or 

affiliate guaranty the payments of annuity amounts 

called for by RJCEF gift annuities. None of the assets of 

RJTNA, RJF or any other subsidiary or affiliate back gift 

annuities issued by the RJCEF.

A majority of the RJCEF board at all times must be 

unaffiliated with RJTNA, its parents and affiliates. James 

A. Fulp is Managing Director, Independent Contractor 

Division of Raymond James Financial and Erik Fruland is 

Chief Operating Officer of RJA Private Client Group of 

Raymond James & Associates. The other three directors 

are not affiliated.

How will a gift annuity  

contribution be invested?

The RJCEF will maintain a gift annuity reserve fund. The 

entire amount of any gift annuity contribution, less the 

cost of sale of any in-kind contributions, will be credited 

to the gift annuity reserve fund. Within the gift annuity 

reserve fund a sub-account for each annuity agreement 

will be created and the amount of each gift annuity 

contribution will be credited to this sub-account.

Within each sub-account, the RJCEF will enter into a 

commercial annuity contract with a large, financially 

secure, highly rated life insurance company. All such 

You should consider the investment objectives, risks, and charges and expenses of mutual funds carefully. 

The prospectus contains this and other information about mutual funds. The prospectus is available from 

your financial advisor and should be read carefully.
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commercial annuity contracts will have the same 

annuitant(s) as the corresponding gift annuity. All such 

commercial annuity contracts will specify an annuity 

payment equal to at least the amount of the annuity 

promised under the corresponding gift annuity. 

For the balance of each gift annuity sub-account, the RJCEF 

offers donors the following three investment objectives:

•	 Balanced. The Balanced Objective will seek to 
balance the production of income, preservation of 
capital and growth of capital.

•	 Growth with Income. The Growth with Income 
Objective will seek to emphasize the growth of capital 
over the production of income.

•	 Growth. The Growth Objective will primarily seek the 
growth of capital. Income may or may not be sought 
and will always be secondary.

There can be no guarantee that any objective will be met.

The foregoing objectives will be invested exclusively 

in open-end mutual funds selected by the Board. The 

Board will consider mutual funds from among those 

funds receiving a Highly Recommended rating from 

the Raymond James & Associates, Inc. Mutual Fund 

Research Department (an affiliate of RJTNA) or 

otherwise used in discretionary portfolios. 

The gift annuity reserve fund will make distributions only 

for the following purposes: 1) to make annuity payments 

to gift annuitants, 2) to pay investment management, 

trustee, administrative expenses and the costs of 

transactions and 3) to transfer the balance of a gift 

annuity sub-account at the death of the annuitant(s) to a 

donor advised account within the RJCEF. 

What advice may a donor give?

With respect to each gift annuity sub-account within the 

reserve fund, gift annuity donors may offer the RJCEF 

advice regarding:

•	 The name of the sub-account. Absent a suggestion, 
the title of the sub-account will be the donor’s name 
with the words “Family Foundation” appended. Donors 
may suggest an alternative name.

•	 The investment objective for that portion of the 
sub-account not invested in the commercial annuity 
contract as outlined above. The donor may change 
that recommendation, subject to board approval, up to 
four times per calendar year.

•	 The initial donor advisor(s) for the donor advised 
account into which the balance of sub-account will be 
transferred at the annuitant’s(s’) death. 

•	 In lieu of a donor advisor, the donor may recommend 
that the balance of the sub-account become a grant to 
one or more charitable institutions (either in lump sum 
or on-going) provided such grant request otherwise 
meets the criteria for grants as established by the 
Board from time to time. No grant recommendations 
may be made during the life (lives) of the annuitant(s).

How is the gift annuity rate 

determined?

Generally, the gift annuity rates paid by the RJCEF 

are those suggested by the American Council on Gift 

Annuities (hereafter “ACGA”), which is a national 

organization of charities that has been in existence 

since 1927. These rates have been calculated so as to 

provide attractive payments to the donor and/or other 

annuitant(s) and also to result in a significant portion 

of the contribution remaining for charity. Because a 

charitable gift is involved, the rates are lower than those 
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available through commercial annuities offered by 

insurance companies and other financial institutions.

The annuity rates are entirely age dependent - the older 

the annuitant(s), the higher the rate. The ACGA adjusts 

its suggested rates (both up and down) periodically 

to reflect changing market conditions and actuarial 

assumptions. Changes in ACGA suggested rates will not 

affect existing gift annuities; only those issued after the 

change is effective. For more information on the ACGA 

rates visit their web site at www.acga-web.org.

The RJCEF will enter into gift annuity transactions at 

annuity rates lower than those suggested by the ACGA, 

but only upon request of the donor(s). A lower than 

suggested annuity rate increases the gift to the RJCEF 

and permanently and irrevocably lowers the annuity 

income to the annuitant(s).

What assets back this gift annuity?

The annuity payments are a general obligation of 

the RJCEF, and they are backed by all of our assets.  

A copy of the most recent audited financial statements, 

including footnotes and the independent auditor’s opinion 

are included in the appendix of this brochure. 

The gift annuity reserve fund will be invested in accordance 

with the laws of the states in which we offer gift annuities. 

Assets received by the RJCEF for gift annuities are 

managed by RJTNA and such other financial services, 

investment advisory or mutual fund firms as it may employ 

from time to time (including affiliates), in a conservative 

and disciplined manner. If the RJCEF should ever fail 

financially, individuals entitled to receive annuities will 

qualify as general creditors of the RJCEF.

The RJCEF was established in June 2000. Responsibility 

for governing the organization is vested in a Board as 

described above. Common investment funds managed 

by our organization are exempt from registration 

requirements of the federal securities laws, pursuant 

to the exemption for collective investment funds and 

similar funds maintained by charitable organizations 

under the Philanthropy Protection Act of 1995 (P.L. 104-

62). Information in this statement is provided to you in 

accordance with the requirements of that Act.

What are the fees and other charges 

associated with this gift annuity?

There is no charge or cost imposed by the RJCEF. All 

fees charged represent either the cost of securities 

transactions, fees imposed by RJTNA for its fiduciary 

services and the internal expenses of the mutual funds 

owned within the gift annuity reserve fund.

In-kind gifts of securities will incur transaction costs 

when those securities are sold. The current transaction 

charge collected by Raymond James & Associates, Inc. 

(an affiliate of RJTNA) is $30 per stock position and $50 

per bond position contributed. There are no commissions 

charged in addition to these transaction charges unless 

the contribution is sold through another broker-dealer. 

The fees imposed and collected by the federal Securities 

and Exchange Commission are also deducted from 

sales proceeds of in-kind gifts of securities. The $30/$50 

transaction fees are imposed regardless of the dollar 

value or number of shares/bonds/units contributed for 

each position.

There are no commissions paid for the purchase of the 

commercial annuity used to reinsure each gift annuity. 
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The investment of the gift annuity contribution in excess 

of the commercial annuity purchased into the mutual fund 

objectives described above will incur transaction fees of 

$30 per mutual fund position purchased. Purchases of 

mutual funds attributable to more than one gift annuity 

reserve sub account are generally bundled together 

to keep transaction charges to a minimum. The $30 

transaction fee per fund also applies when the mutual 

fund objectives are rebalanced annually.

RJTNA imposes the following annual trustee fees 

calculated per gift annuity reserve fund sub account:

•	 Account set up fee $100 (imposed in first year only)

•	 Annuity maintenance fee $400 (collected monthly in 
arrears during the life (lives) of the annuitant(s))

•	 Annuity reserve sub-account investment management 
fee of 1% per year of the mutual funds within each gift 
annuity reserve account (collected quarterly during 
the life (lives) of the annuitant(s))

In addition, RJTNA may receive up to 0.15% (or $0.15 per 

$100) shareholder services fees from the money market  

mutual fund used within the RJCEF. At the current time 

RJTNA is not receiving any shareholder service fees.

Certain affiliates of RJTNA may receive transaction fees 

or commissions associated with the purchase or sales of 

securities on behalf of the RJCEF. 

RJTNA may enter into agreements with its affiliates 

or other financial services providers to assist in 

the servicing, investment and administration of the 

gift annuity reserve fund. RJTNA will pay these 

firms, including its affiliates, up to one half of its fee 

annually. The portion of the trustee fee shared with 

other firms, including affiliates, may be further shared  

 

with individuals acting as employees or independent 

contractors who actually render service to RJTNA. 

The mutual funds purchased within the gift annuity 

reserve fund all have internal expenses associated with 

the management and administration of the fund. Those 

expenses will vary from fund to fund and from time to time 

but are generally 1% of mutual fund assets or less. Mutual 

fund internal expenses are not expressly deducted from 

the gift annuity reserve fund. Rather, these expenses are 

reflected in the net asset value of the fund. Mutual funds 

are purchased at net asset value and no commissions, 

loads or contingent deferred sales charges are imposed. 

If any mutual fund imposes fees under Section 12(b)-1 

(typically .25% or less of mutual fund assets) and re-

allows those fees to any affiliate of RJTNA, such 12(b)-1 

fees will be contributed to the general fund of the RJCEF. 

Does Raymond James Trust, N.A. under-

write or back this gift annuity?

No. Neither RJTNA nor any of its affiliates nor its 

parent RJF underwrites, guaranties or provides financial 

backing for the performance of the RJCEF’s obligations 

under any RJCEF gift annuity. The sole recourse of any 

RJCEF gift annuitant is against the assets of the RJCEF.

What are the terms of the gift annuity?

Minimum age: Fifty-five (age is calculated based on 

nearest birthday). For joint annuities the youngest 

annuitant must be at least 55. However, for tax purposes 

the deduction for each gift annuity must equal at least 10% 

of the amount contributed based on actuarial assumptions 

that change from time to time. In some cases, depending 

on these factors, the minimum age may be higher.

Maximum age: There is no maximum age limit

Minimum contribution: $50,000
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Maximum contribution: There is no maximum 

contribution. However, the amount deductible for income 

tax purposes is subject to various limitations that vary 

from taxpayer to taxpayer. It is possible to make a gift 

annuity contribution that generates a deductible amount 

too large to be fully utilized.

Joint Annuities: Annuities covering one or two lives 

may be issued. Two life annuities may be either joint and 

survivor or successive. Joint and survivor annuities pay 

the annuity amount to both annuitants while both are 

alive and then to surviving annuitant. Successive annuity 

payments are made to the first annuitant for his/her life 

and then to the second annuitant for his/her life.

Payment Frequency: Annuity payments may be made 

monthly, quarterly at the end of the fiscal year quarter 

(June, September, December and March), semi-annually 

at the end of September and March or annually in March. 

The frequency of the payment impacts the deduction to 

a limited degree. The more frequent the payments, the 

smaller the deduction.

Assignment of Annuity Payment Rights: Annuitants 

may not assign or transfer their right to receive annuity 

payments.

Form of Annuity Payment: Annuity payments are 

made by check or ACH transfer.

In-kind Gifts: Gifts of marketable securities may be 

made in-kind. In-kind gifts of insurance, annuity, real 

estate, tangible personal property and intangible personal 

property, other than cash and marketable securities, will 

not be accepted. In-kind gifts of marketable securities held 

for less than one year will not be accepted. 

Governing Law: RJCEF gift annuities are governed by 

the laws of the state of Florida except as otherwise required. 

What happens to the gift annuity 

contribution after the death of the 

annuitant(s)?

After the annuitant’s(s’) death, the balance of the gift 

annuity reserve sub-account will be credited to a donor 

advised account within the RJCEF. For more information 

on donor advised accounts, see above and the Disclosure 

Brochure for the RJCEF donor advised fund program. 

How much of the gift annuity 

contribution is tax deductible?

The amount of the gift annuity deduction will depend 

primarily on three factors – the age of the gift annuitant(s), 

the annuity rate and a “discount” interest rate published 

monthly by the Internal Revenue Service. Generally 

speaking, older annuitants receive larger deductions than 

younger annuitants, holding other factors constant. If 

the discount rate rises, the amount of the deduction also 

rises. The deduction is calculated by determining, using 

IRS approved calculation methods, the present value of 

the annuitant’s(s’) right to receive income and subtracting 

that amount from the value of the contribution.

The value of the contribution equals the cash contributed 

plus the fair market value of any in-kind contributions of 

marketable securities on the date of contribution. The fair 

market value of in-kind contributions will vary depending 

on the type of security contributed. For example, common 

stocks are valued based on the average of the high and 

low price on the date of contribution. Mutual fund shares 

are valued based on the closing net asset value on the 

date of contribution.

The date of contribution for cash is the date the check is 

mailed by the donor(s) or a wire of funds is received by the 

RJCEF. The date of contribution for electronic transfers 

of marketable securities is the date such securities are 
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posted to the RJCEF account. The date of contribution 

for physical certificates of marketable securities is the 

date both the certificate and the irrevocable transfer 

documentation are received by the RJCEF.

There are various limitations on the amount of the gift 

annuity deduction that may be taken in any given tax 

year. Those limitations depend upon the donor’s adjusted 

gross income, other itemized deductions, other charitable 

contributions and whether cash, marketable securities 

(or both) are contributed. In some situations, the portion 

of the gift annuity contribution that is not deductible in the 

year of contribution may be carried forward for up to five 

future tax years. Gift annuity contributions may or may 

not be deductible for state income tax purposes. Specific 

questions about the applicability of any deduction 

limitation, state tax law or other tax question should be 

directed to your tax advisor.

Gift annuity donors will receive from the RJCEF a 

schedule calculating the gross amount of the federal 

income deduction for each gift annuity. This schedule 

should be provided to your tax advisor for the preparation 

of your income tax return.

How is a gift annuity payment taxed 

for income tax purposes?

Gift annuity payments are partially taxable. If cash is 

contributed, the taxable portion of the annuity payment is 

all considered ordinary income. If marketable securities are 

contributed, the taxable portion may be divided between 

an ordinary income portion and a capital gain portion. If the 

gift annuitant(s) out live the assumed life expectancy, the 

entire annuity payment is taxable as ordinary income. A 

Form 1099R will be provided each year stating the amounts 

taxable as ordinary income and capital gain. For further 

information, please contact your tax advisor.

What are the gift and estate tax 

implications of a gift annuity?

The portion of the gift annuity contribution deductible 

for income tax purposes is also deductible for gift tax 

purposes and will serve to reduce future estate taxes. 

A gift annuity contribution may involve a taxable gift (in 

excess of applicable deductions) if the annuitant(s) is/are 

an individual(s) other than the donor and his/her spouse 

(or the spouse is not a US citizen). The generation skipping 

transfer tax may apply if the annuitant(s) are more than 

one generation younger than the donor(s) (if related) or 

if the annuitant(s) are more than 37½ years younger than 

the donor(s) (if unrelated). The donor(s) may be required 

to file a Form 709 Gift Tax return, although no tax may be 

due. For further information, consult with your tax advisor.

For More Information

This disclosure statement is intended to provide basic 

information regarding the gift annuities issued by the 

RJCEF. If you have additional questions concerning 

the RJCEF gift annuity program, please call 1.866.

OUR.FUND (687.3863), visit us on the web at www.

myfamilyfoundation.org or write to us at 880 Carillon 

Parkway, St. Petersburg, FL 33716.
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RJCEF PRIVACY NOTICE 

Maintaining privacy in financial transactions and 

relationships is an important issue today. Raymond James 

Charitable Endowment Fund recognizes the importance 

of protecting our donors’ personal information. We do 

not share donor information with any third party except: 

1) when our donor advisors ask us to provide their 

identity to charitable organizations receiving grants, 2) 

when required by the Internal Revenue Service or other 

regulatory agency of government having a right to the 

information under applicable law or 3) when required by 

Raymond James Trust N.A., as trustee, for administration 

and processing.

The Raymond James Trust N.A. also maintains a strict 

privacy policy pursuant to which nonpublic personal 

information is not shared with third parties unless 

required by applicable law or regulation, or required in 

order to process transactions in the ordinary course of 

their business. 

rjcef Privacy Policy

Privacy in financial transactions and relationships is 

an important issue. We recognize the importance of 

protecting personal information as central to our role as 

a fiduciary. We have developed policies, procedures and 

various electronic and legal safeguards to protect the 

confidentiality of information.

We collect nonpublic personal information from the 

various sources including information we receive from 

applications, account agreements or other forms or 

through our web site; information about transactions 

with us, our affiliates or others; and information we may 

receive from attorneys, accountants and others in the 

normal course of our fiduciary duties.

We may share relevant information with other companies 

in the Raymond James family – that is, companies that 

are owned by Raymond James Financial. That may 

include information shared among other Raymond James 

financial service providers such as Financial Advisors 

and insurance and annuity consultants. We may also 

share information with outside vendors who assist us 

by providing tax processing, investment performance 

reporting, proxy distribution and software support 

for our trust accounting system. These vendors have 

all contractually agreed that they will not share any 

information with any third party, except as required by 

law. We share information only to the extent necessary 

to process transactions or otherwise service accounts 

with us. We may also be required to share information by 

federal and state regulatory agencies having jurisdiction 

over us.

Simply put, we do not disclose any nonpublic personal 

information about donors to anyone except as noted 

above. We follow the same policy with respect to nonpublic 

information received from all donors and former donors.

Raymond James has policies that restrict access to 

nonpublic personal information to those employees who 

have need for that information to provide investment 

alternatives or services, or to employees who assist those 

who provide investment alternatives or services. We 

maintain physical, electronic and procedural safeguards 

to protect nonpublic personal information.
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STATE SPECIFIC DISCLOSURES

Alaska

Notice to Donor: A qualified charitable gift annuity is not 

an insurance policy in the State of Alaska, is not subject 

to regulation by the division, and is not protected by the 

Alaska Life and Health Insurance Guaranty Association 

or any other association that guarantees payment under 

a policy of insurance, and the state does not in any way 

approve or endorse the annuity.

Arizona

Notice to Donor: This charitable gift annuity is not 

insurance under the laws of this state, is not subject to 

regulation by the director and is not protected by any 

state guaranty fund.

Colorado

Notice to Donor: This annuity is not issued by an 

insurance company nor regulated by the Colorado 

Division of Insurance and is not protected by any state 

guaranty fund or protective association.

Connecticut

Notice to Donor: A charitable gift annuity is not insurance 

under the laws of Connecticut and is not subject to 

regulation by the Insurance Commissioner or protected 

by an insurance guaranty association.

Florida

Notice to Donor: This annuity is not issued by an 

insurance company, is subject only to limited regulation 

by the State of Florida and is not protected or otherwise 

guaranteed by any government agency.

Georgia

Notice to Donor: A charitable gift annuity is not insurance 

under the laws of Georgia and is not subject to regulation 

by the Insurance Commissioner or protected by any 

insurance guaranty association.

Idaho

Notice to Donor: This charitable gift annuity is not 

insurance under Idaho law and is not subject to regulation 

by the department of insurance or protected by a guaranty 

association affiliated with the department.

Iowa

Notice to Donor: A qualified charitable gift annuity is 

not insurance under the laws of Iowa and is not subject 

to regulation by the commissioner or protected by an 

insurance guaranty fund or an insurance guaranty 

association.

Mississippi

Notice to Donor: A qualified charitable gift annuity is not 

insurance under the laws of Mississippi and is not subject 

to regulation by the insurance commissioner or protected 

by an insurance guaranty association.

Missouri

Notice to Donor: This is a charitable gift annuity. A 

charitable gift annuity is not insurance under the laws of 

Missouri and is not subject to regulation by the Missouri 

Department of Insurance or protected by a guaranty 

association.

Montana

Notice to Donor: A qualified charitable gift annuity is not 

insurance under the laws of Montana and is not subject to 

regulation by the commissioner of insurance or protected 

by an insurance guaranty association.

Nevada

Notice to Donor: A charitable gift annuity is not 

insurance under the laws of Nevada and is not subject to 

regulation by the insurance commissioner or protected 

by an insurance guaranty association.
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New Hampshire

Notice to Donor: A charitable gift annuity is not insurance 

under the laws of New Hampshire and is not subject to 

regulation by the insurance department or protected by 

an insurance guaranty association.

New Mexico

Notice to Donor: A charitable gift annuity is not insurance 

under the laws of New Mexico and is not subject to 

regulation by the New Mexico Insurance Division or 

protected by a guaranty association affiliated with the 

division.

Oklahoma

Notice to Donor: A charitable gift annuity is not regulated 

by the Oklahoma Insurance Department and is not 

protected by a guaranty association affiliated with the 

Oklahoma Insurance Department.

Oregon

Notice to Donor: This annuity is not issued by an 

insurance company, is subject only to limited regulation 

by the State of Oregon, and is not backed or protected in 

any way by the State of Oregon.

South Dakota

Notice to Donor: Charitable gift annuities are not 

regulated by and are not under the jurisdiction of the 

South Dakota Division of Insurance.

Tennessee

Notice to Donor: A charitable gift annuity is not insurance 

under the laws of the State of Tennessee and is not 

subject to regulation by the Commissioner of Commerce 

and Insurance or protected by an insurance guaranty 

association. 

Texas

Notice to Donor: This charitable gift annuity is not 

insurance under the laws of the state of Texas and is 

not subject to regulation by the Texas Department 

of Insurance or protected by a guaranty association 

affiliated with the department.

Vermont

Notice to Donor: A charitable gift annuity is not insurance 

under the laws of the State of Vermont, and is not subject 

to regulation by the department of banking, insurance, 

securities, and health care administration or protected 

by an insurance guaranty association.

Virginia

Notice to Donor: This charitable gift annuity is not 

insurance under the laws of the Commonwealth of 

Virginia and is neither subject to regulation by the 

Insurance Commission nor protected by the Virginia Life, 

Accident and Sickness Insurance Guaranty Association.
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